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SURVEY OF CURRERT BUSINESS

Mobile Homes in the National Iucome and Product Accounts

PRIVATE purchases of mobile homes
are treated in the national income and
product aecounts as purcheses of trons-
portation equipment. Most mobile home
purchnses are assumed to be for con-
sumer use apd these are clessified as
personal  conzumption  expenditures,
The small share essumed to be pur-
chased for rental or ather business uses
is elossified as producers” durnble equip-
ment. Until recent yenrs, thiz procedurs
seamed reasonebly setisfactory, @nce
“mehile home" wnits were not easily
distingmished from recrentional wehicles,
which nre quite cleatly consumer dura-
ables, and eines the amounts of national
ouiput involved were small. En recent
yoors, however, mobile homes have
become increasingly importont as per-
muonent rTesidences and output has
grown topidly, end it hoz become
¢lear that these units should be trented
int the national accounis in the sarme way
as conventionnlly censtrueted housing
units,

To do this, it iz necessary to develop
eatimates of the amount of installed
forniture and applionces pureliased as
part of mobile home units, and of capi-
tal consumption, rent, and related
menzures, BEA is developing these
estimates so that the treatment of
mobile homes ean be changed in the
next benchmark revision of the national
income end produet accounts. In tha
interim, » naw table 5.8 is included in
tha national income and produet tobles
in thig issue of the SurvEeY, giving the
value of mobile home purchases m
current and constant dollers now in-
cluded jin personal comsumption ex-
penditures nnd in producers’ durable
equipment. Toble 5.8 gives annual and
quarterly estimates for 1068-71. Tabls
A, shown here, provides annual nnd
quarterly estimates in current dollors
for 1047-68. Because of aspacs econ-
straints, the summary income and
Product tables published each month in
the Burver will show cnly the eurrent
dollar vslue of privete purchases of
mobile homes ineluded in parsonal
consumption expenditures; these will
ba ghown in table 11. Users interested
in odditional quarterly data should

eontast BEEA's Mational Income and
Waealth Division,

The current dollar estimates of mobile
home output are caleulated from data
on the number of units shipped and on
average retoil prices ns estimated by
BEA. Ninety percent of the fotal is
alloctted te persenal! comsumption
expendilures and 10 percent to invest-
ment in producers’ durables.

In the pust, no specific deflotor wos
developed for mobile homes, and the
corrent dellar astimotes were deflnted
with the GNP deflator for now cors.
This is clearly o crude methed, and the
rosults of wsing it connet be token s
meaningiul constant dollar estimmtes of
mohile home purchinses; for this reason,
tistoricnl data in eonstant dollars are

11

not shown in teble A, Users who want
to identify the amount of mobile home
purchnses implieit in the eonstant dollar
neeounts for 1947-68 should contont
BEA's National Ineoma nnd Wealth
Drivision. BEA is engngad in resenreh to
develop n suitehle defintor. The most
promising approach nppears to be to
develop a price index for mohbile hames
based on Inctory prices adjusted for
denlars’ marging, tronsportation
charges, and sales thxes. Beenuse this
index seems soperior; s preliminory
version of it was used to deflate the
estimntes for 1969-71; the resulting
constnnt doflar fipures s shown in
tabla 5.8 have been Jinkoed to the lovel of
the existing implicit estimnate for 1968,
Thai 1968 pstimnte, shown in table 5.8,
was deflated by the old method, ic.,
with the new car deflator.
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